
EACH UNIT PURCHASED PROVIDES $1,000 CASH AT AGE 18  
AND $1,000 PAID UP LIFE INSURANCE. 

 
Certificate Highlights  

 
1.   Policy is issued at current age 
2.  Issue ages are 0 through 15. 
3. There are separate rates for male and female applicants. 
4.  Applicant may choose single premium or annual premiums. 
5.  Members are eligible to apply for CLC scholarships after holding a 

policy for three years. 
6.  Death benefits are payable from the date the member is insured. 
7. The education fund portion matures on the anniversary date of 

the policy closest to age 18. At that time insured may receive 
$1,000 cash for each unit of insurance purchased. 

8. Options at age 18: 
a. Receive all education funds in a lump sum. 
b. Receive education funds plus interest in 5 equal payments 

over 4 years.  
c. Leave education funds with the Association to accumulate at 

the then current Annuity interest rate. 
 

Advantages  
 

• Policy makes member eligible to apply for scholarship. 
• Allows parents, grandparents and others to plan early for child's 

higher education and purchase life insurance at the same time. 
• Payor has the choice of single premium or annual payments to  
    age 18. 
  CASH FOR EDUCATION, LIFE INSURANCE AND MEMBERSHIP: 

 A COMBINATION THAT CAN'T BE BEAT. 
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